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Mashregbank psc
Mashreq Global Headquarters
Postbor 1250, Dubai, UAE
Telephone 0d-4 244444
Facsimile 04-4247155

Website wew mashregbank. com

Date: 28 November 2023

2023 el 5 28 15 5

Dcar Sirs,

i sinall 250

seiday y Auds Agns

Subject: Fund Confirmation letter

Japadl e & poill 18 illai 3 puis gl

Thiz is to confirm that Oman Insurance
Company (P.5.C) (Sukoon), the offeror, has
the necessary financial rezources to fund the
full cash consideration of the mandatary
tender offer in respect of the purchase of
shares representing 6.9568% of Arabian
Scandinavign Insurance Company (PLC) —
Takaful — ASCANA Insurance, being an
amount up to AED 21,748,199.97 (the
Proposed Transaction).
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This letter is based on us having had sight of
the letter entitled Fund Confirmation letter
issued by Mashregbank PSC on 28% Nov
2023 which confirms that Sukoon has the
necessary financial resources to fund the full
consideration for the Proposed Transaction.
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This letter 15 issued at the request of Oman
Insurance Company (P.5.C) (Sukoon) and is
without any risk or responsibility on the bank
or any of its officers. This letter is intended
solely for the addressee hereto and is issued
for information purposes only. This letter can
be included in any documentation relating to
the Proposed Transaction including the firm
intention document, offer document and
sharsholders circular that will be issued and
publish to the public by Sukoon,
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